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$ VHFDJHP SyV FROKHLWD WHP D ILQL
GH UHWLUDU D XPLGDGH GRV JUMRV +
ORV SRU PDLV WHPSR HYLWDQG
GHVHQYROYLPHQWR GH iIFDURV
PLFURRUJDQLVPRVY H R HVYWtPXOR GR!
JUMRV
'HYLGR j LOWHQVD PRYLPHQWDoOmM
JUMRYV QR SURFHVVR DOLDGR D DEL
GH FDVFDV H RX VHPHQWHV R GHVJ
LOWHULRU GRV VHFDGRUHV SURYRI
HILFLI QFLD GH VHFDJHP H DXPHQW
FXVWRY GH PDOXWHQomR
,QYHVWLU HP VHFDGRUHYV H VLC
DUPDJHQDJHP VLJQLILFD DXPHQW
UHQWDELOLGDGH GR SURGXWRU S
GH VHU UHIpP GR SUHoR GR PHUFLC
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'HYLGR | DEUDVLYLGDGH GD FDVFD GH
DUUR] IRL LGHQWLILFDGR TXH Ki GRLV
PHFDQLVPRV GH GHVJDVWH TXH
FROWULEXHP SDUD D UHGXomR GD YLGD
~WLO GDV SDUHGHYV GR VHFDGRU DEUDVmMR
H HURVMR

$ DEUDVMR p HYLGHQFLDGD TXDQGR
JUMRV HVIROLDP DV SDUHGHV GR
VHFDGRU GXUDQWH D URWDomR GRV
JUmMRV TXDQGR HVWH VH HQFRQWUD
SUHHQFKLGR RX FRP QtYHO HOHYDGR

$ HURVMR RFRUUH SULQFLSDOPHQWH
GXUDQWH R HQFKLPHQWR GR VLOR VHQGR
GHSHQGHQWH GR kQJXOR GH LPSDFWR
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'RLV UHYHVWLPHQWRYV DVSHUJLGRYV 61+8i
IRUDP FRPSDUDGRY HP UHODomR DR
DoR 6%(

e &DUERQHWR GH 7XQJVWrQLR &URPR ée+ie

0“WRGR GH DSOLFD**R +92)
(VSHVVXUD GD FDPDGOP

XUHID  +9
¢ JHUUR &URPR .
0‘WRGR GH DSOLFD*R DUFRHO"WULFR & &
(VSHVVXUD GD FDPDGDyP & &
'XUH|D ~ +9 e A
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$ DSOLFDomR HP FDPSR IRL DYDOLDGD
DSyV GLDV GHHQVDLR WRWDOL]DQGR
FHUFD GH FDUJDV FRPSOHWDYV GH
VHFDJHP FDGD FLFOR GH K PLQ GH
HOFKLPHQWR K| KGH URWDomR GRV
JUmMRYV
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&RQVLGHUDQGR DV YDULDo}HV QD WD[D GH BEWIBWRIXRRQWR
GD YLGD ~WLO GDV SDUHGHV GR VLERPHPXWLOL]DomR GR
UHYHVWLPHQWR )HUUR &URPERRP R UHYHVWLPHQWR GH &DUER!
GH 7XQJVWrQLR &URPR

5HGXomR QRV FXVWRV GH SDUDGD GH PDQXWKBauwRMN/ WURFD
GDQLILFDGRV

&RQVHUYDomR GD HILFLIQFLD GR VHFDGRU SRU\GERRIERRV P
FROQVHTXHQWHPHQWH UHGXomR QRV FXVWRYV GH RSHUDomR

ODLRU UHQWDELOLGDGH DR SURGXWRU SHREHNMN.RIEHD GR SU
VHFDJHP TXH SHUPLWH DUPD]JHQDPHQWR GRV JUMRWSRU PDL
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